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The linkage between MICE and Financial Technology - An analysis on the
Portuguese Market

Innovation in financial technology (hereinafter referred to as “fintech” ) is leading the
revolution of the global financial industry, for example, the delivery methods of traditional
financial services have no longer met the customer's needs. Therefore, fintech is gradually
changing the development model of modern financial services. Currently, the applications
of innovative technology in fintech, such as artificial intelligence, big data and blockchain, is
able to provide a faster, more convenient, more secure and cost-effective service options and
experiences, and allow the investors and entrepreneurs to explore the new opportunities.

To facilitate the development of the modern finance and support the economic diversification
of Macao, the Macao SAR government has been committed to optimizing financial
infrastructure, which includes developing new forms of business such as bond markets and
wealth management, improving financial laws and regulations, and encouraging innovation
in financial products and services in recent years. Currently, the “Macao Financial System
Act” , which is under detailed review by the Legislative Council, has proposed to add a chapter
to regulate innovative fintech activities for the propose of establishing a temporary licensing
system for fintech trials, allowing eligible entities (such as technology companies, academic
or technological research and development institutions) to test fintech projects within a
certain period under controllable risks. The continuous advancement of these tasks will assist
in facilitating the development of the modern financial industry with fintech as a means of
development.

Since Portugal is one of the pioneers in fintech, it has certain enlightenments on the
development of Macao's financial technology. Therefore, this article sorts out the overview of
fintech and its development status in Portugal to further analyze the connotation, investment
trends, ecosystem, and project implementation experience in the area of fintech. By analyzing
the characteristics of fintech in Portugal, such as entrepreneurial innovation ecology, financing
channels, and regulatory sandboxes, this article aims at gaining more insights and inspirations
from the “Web Submit” held in Lisbon and can be summarized as follows. The first one
is suggesting to use exhibition projects as a carrier for cooperation, strengthen the fintech
cooperation and exchanges between China and Portuguese Speaking Countries as well as
facilitate the linkage with the Greater Bay Area. The second one is introducing innovative
corporate financing tools to support SMEs in expanding their businesses in multiple ways. The
third one is using fintech as a means to enrich mobile payment scenarios and empower the
development of the modern financial industry.

A ligacao entre MICE e Tecnologia Financeira-Uma Analise no Mercdo
Portugués

A inovacdo tecnoldgica em financas (adiante designada por fintech) esta a liderar na revolucao
da industria financeira global. Por exemplo, os métodos tradicionais dos servicos financeiros
ja ndo correspondem as necessidades dos consumidores. Deste modo, as fintech estdo a
mudar gradualmente os modelos de desenvolvimento dos servicos financeiros modernos.
Actualmente, a aplicacdo das tecnologias inovadoras em fintech, tais como, a inteligéncia
artificial, big data e blockchain oferecem aos consumidores opcdes e experiéncias de
servicos mais rapidos, convenientes e seguros e com custos reduzidos, proporcionando aos
investidores e empresas novas oportunidades de negdcios.
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A fim de promover o desenvolvimento da indUstria financeira moderna e apoiar na
diversificacdo adequada da economia de Macau, nos ultimos anos, o Governo da RAEM tem-
se empenhado na optimizacao de infraestruturas financeiras, desenvolvendo novas formas
de negdcios, tais como, o mercado de titulos e gestao de patrimdnio, melhorando as leis e
regulamentos, bem como, incentivando a inova¢ao dos produtos e servigos financeiros. No
Regime Juridico do Sistema Financeiro que se encontra acutalmente em estudo aprofundado
na Assembleia Legislativa, foi proposta a inclusdo de um novo capitulo para regularizar as
actividades inovadoras em fintech, estabelecendo um método regulador temporario para
a implementacdo experimental de fintech, que permitira as entidades qualificadas (tais
como empresas de tecnologia, académicos ou instituicGes de pesquisa e desenvolvimento
tecnoldgico) testar os projectos fintech dentro de um determinado periodo de tempo sob
condicBes de riscos controlaveis. O avancgo continuo desses diversos trabalhos, ira facilitar o
desenvolvimento da industria da tecnologia financeira como o meio de desenvolvimento de
servicos financeiros modernos.

Portugal sendo pais pioneiro na area de fintech e a sua experiéncia, serve, de certo modo,
para nos inspirar sobre o desenvolvimento de fintech em Macau. Assim sendo, o presente
artigo apresenta uma visao geral de fintech e o seu desenvolvimento em Portugal para
analisar o conteldo de fintech, as tendéncias de investimento, o ecossistema e a experiéncia
da implementacdo do projecto na area de fintech. Ao analisar as caracteristicas do
desenvolvimento de fintech portuguesa, tais como, o ecossistema de inovacao empresarial,
os canais de financiamento e os sandboxes regulatdrios, o presente artigo visa obter mais
informacdes e inspiracdes da “WebSummit” realizada em Lisboa e que de forma sumaria,
concluimos os seguintes aspectos: 1) sugere-se através de projectos de convengdes e
exposicdes como um meio de acgao conjugada, fortalecer a cooperacao e intercambio entre
a China e os Paises de Lingua Portuguesa na area de fintech e facilitar a ligacdo industrial com
a Grande Baia; 2) introduzir ferramentas inovadoras de financiamento para apoiar as PMEs
na expansao de seus negocios em varias frentes; 3) uso de fintech como meio de enriquecer
as formas de pagamento médvel e impulsionar o desenvolvimento da industria financeira
moderna.

EEEHA / Disclaimer / Aviso Legal
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> We hereby clarify that this report contains information published by third parties. The Macao Trade and Investment Promotion
Institute (IPIM) does not guarantee that such information is accurate, adequate, timely or reliable. IPIM also shall not be held liable
to any issues arising from the information contained in this report. All Information herein is for reference only and should not be
regarded as any recommendation or advice by IPIM.

> Os dados originais constantes do presente relatério provém de informacdes publicadas por terceiros e o Instituto de Promogdo
do Comércio e do Investimento de Macau (IPIM) ndo garante a exactiddo, a suficiéncia, a actualizagdo ou a credibilidade dessas
informacdes, nem assume qualquer responsabilidade legal em tudo o que possa resultar do uso dessas informagdes. O presente
relatério destina-se apenas para referéncia geral, ndo se tratando de qualquer recomendac&o ou sugestdo do IPIM.

» RFEE AR BITEE S ERABHNER TREGINETHRMFRREEM - AR ERCRFIE R ERERFF I AMETIELH-2
B HARRHE  URABE LN EEE REEREBFRIES -

> IPIM may exercise its rights at any time, without prior notice, to make addition to, amend or remove any information from the report.
Publishing, uploading, distributing, or selling this report without express written permission of the Macao Trade and Investment
Promotion Institute (IPIM) is strictly prohibited. IPIM reserves all rights regarding the above mentioned illegal acts.

> Este Instituto pode, a todo o tempo, exercer os seus poderes, para determinar o aditamento, a alteracdao ou a eliminagdo das
informacgdes constantes do presente relatério sem aviso prévio. Este relatério ndo pode ser publicado, carregado, distribuido,
editado ou vendido sem prévia autorizagdo do IPIM, sendo reservado a este o direito de efectivar a responsabilidade dos actos
ilicitos acima referidos.
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» 2: FSB website: www.fsb.org/work-of-the-fsb/financial-innovation-and-structural-change/fintech

> 3: BCBS : Implications of FinTech developments for banks and bank supervisors, February 2018

> 4: KPMG: Pulse of Fintech H2’ 22, February 2023
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BETBEREENAERAMERER MERENEENESHPOZ— » HEHSRREHN
HREFHEUNRG o MERNBE TSR ERIR » RIBE2IKERT /OIS (The Global
Financial Centres Index » GFCI 32) BT 2EKINHHE » BEFREHAELAERIKE 56
il > HFZ B s FEE - ERESIWHAEN - 2022 FEEFESBIA 160 REMEHE AT » K
R BVBItE  FEEHEIEI(D - RE - HFEE -« RiEF o

. GFCI 32 GFCI 31 8 EHIEL
SRS IS SRBIES SRREES SRRRES S 85

KA 1 127 7 721 0 6
Exl 2 704 4 693 2 11
BAK 3 698 7 690 4 8
(E 4 696 5 692 1 4
i 5 695 2 705 -3 -10
ItR 6 694 3 701 -3 -1
A 7 693 6 691 -1 2
RETE 8 692 10 679 2 13
Z e 9 691 9 680 0 11
BA 10 690 8 682 -2 8
EM 11 689 12 617 1 12
IR 12 688 11 678 -1 10
H N3 13 683 13 676 0 7
B 14 682 14 666 0 16
BIE 15 681 21 643 6 38
B2 16 680 16 651 0 29
CELSTE AN 17 679 30 634 13 45
Mm% 18 678 19 645 1 33
=W 19 677 23 641 4 36
55 20 676 25 639 5 37
LR 56 632 60 601 4 31
FE K 57 631 48 614 -9 17
ik 58 630 39 623 -19 7
BERE 59 629 58 603 -1 26

BHIHE : The Global Financial Centres Index 32
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» 7: World Bank Group: Global Landscape from Regulatory Sandboxes
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KPMG: Portugal Fintech Report 2022

KPMG: Pulse of Fintech H2" 22, February 2023

Startup Genome: The Global Startup Ecosystem Report GSER 2022

CFTE: Top Fintech Unicorns 2022

World Bank Group: Global Landscape from Regulatory Sandboxes :

The Basel Committee: Basel Committee On Banking Supervision, February 2018
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